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Besclopmanty.an follows: . - . .

ent are lasured or ace relnayred under (he provisions of the,
n. uimo L to,Arcumulate in the hands 61 the halder one (f) moath prfor to itg'dus
“the ¢ iislitunt e premiiin, ‘i ‘Urder td’provide such holdér with fundi to pay such premlum to the
 S&etary Glméﬁafﬁﬁ;hnqiurbiﬁ'ﬁdvéléﬁh‘vnl" pirsianit ‘14 the National Hoyslng ‘Act," s amended, “and spplicable
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ey Heand 80 long us xuid note of even date and this instrument are held by the Secrefary of Housing and  Urban De.
e insutance premium). which-shall be in.an smount equal to one-
rage outyl ‘dlhg.b'llaqqe due on the note computed without laking
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of the ave
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I wify equal’ 16°the round Fehin it any, néxi dde, Plu thd Greriums that with nextbecome due ahd payaBle on policies
I firo and other hadard lastiradce coyering themortgaged propenty, plug taxes and sxaessments nexs dueon the mortgaged
propenty (all ‘in.e.;;lrj:uj!d-bi'[he,l!oﬂﬁggeql {easiall tums already paid therefor divided by the aumber of months toelapse .
. before one (1§ month prior’to the date when such ground renls, premlums, (axes, and assessments will, become delinquent,
* such’ sumx-fo be held by Mortgagee in'trist to pdy said ground tents, prémiums, taxes, snd specinl assessments; and
{1 All pryments mentioned in the Awp. preceding luhuillmraf this p ragraph and afl payments to be made under the note
setired herchy shull be added togther dnd the aggitgate amount théreof sha)l te paid by the Mortgagor each month in a
T single payment to be applied by the Morigagee Lo the following ltems in the order set forth: T y
" {1} premium’ chatges inder the contract of.insurence’ wilh the Secretary of Housing and Utban Development, or monthly

eloprient, # monthly.charge Al liew bf:
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- -chargé (in llew of mortgoge insurance premium), ax the case may be; - s
{1 taxes, special asseasments, fire and othes hazard Insurance premlums; .
" (11, interest on the note secuted hereby; and P . :
+ (IVY amortization of thie princlpal of sald note. ' L R L
Knj- deﬁclleﬁcy in'the umount of any Iuj:‘h sgiregate monthly payment, shall, unless made good by the M rigagor prior to
the due date”of the aext sich payment, conalitute on event of defoult unde} this mortgege, The Morlgagee may collect a
© . *late charge®® not 10 exceed two cents (2¢) for cach dollar (§1) of each payment more thn fifteen (15} days in anears to
 cover the extra expense involved {n handling: delinguent payments, T ‘

3. W e rotal of the payments made by the Mortgagor under (5) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mottgagee, ihall be credited on subscquent payments to be made by the Mortgagor, or refunded to th Mortgagor. =
I£, however, the monthly payments made by the Mortgagor under (5) of paragraph 2 preceding shall not be sufflcient to pay
taxes and assessments. and insurance premiums, when the same shall become due and payable, then the Mortgagor shall

pay to the Mortgugee any amount necessary to make up the deficiency, on or before the date when payment of such

[
.

taxes, assessments, or insurance premiums shall be due. If ot any time the Mortgagor shall tender to the Mortgagee,

in_accordance with the pravisions of (he note secured heteby, full payment of the entire indebtedness tepresented

theteby, the Mortgagee shull, in computing the amoust of such indebtedness, ctedit to the account of the Mortgagor

all payments made undet the provisions of fa) of parigruph 2 hercof which the Mortgagee has not become obligated

* to pay’ td the' Sécretary of Nousing wiid Urban Development, and dny balance remaining [n the funds accumulated
undet the' plovisipns of [h) of patageaph 2 Heteof, - If thete shall ‘be ‘o default under any of the provisions of this
mottRage” tesulting in-u public sale of the premiscs tpveted hereby, or if the property is-otherwise ecquired ulter
default, the Mortgagee shalf upply, at the time of the comdienceient-of such proceedings, or at the time the property
is athenwise acquited, the hatance then temaining in the funds accumuloted under {b) of paragraph 2 preceding, as
# credid agoinst the amount of principal then remalning unpaid under the note secured hereby, and shall properly
adjust any p.-ny_;hgnlé which shall have-been made undet u) of paragrph 2.

A That he will pay ull taxes, ussess_ments,'w.nlcr_ tules, und othet governmental of municipal charges, fines,
or impositions, for which provision hus ol been mude hereinbefote, and in default thereof the Mortgagee may pay
the same; and that he will promplfly‘dul-.livér' the official receipts therclor to the Mortgagee. If the Maorgagor foils
to make any paments peovided for'in This section ot any other payments for taxes, assessments, or the like, the
Mottgages may pay the same, and all sums 50 puidshall beur interest ot the tate set-forthinthe note secured hereby
from the date’of sucl advance and shalf be secured by this mortgage, . ¥
5 That he will keep the premises in as good order und conditign as they are now and will not commit or per-
it any waste theteof, seasondble wear und tear excepted. o

6. That he will keep the improvements how existing or herealter erected on the mortgaged property insuted as
may be reguired fiom time ig time by the Mortgagee aguinst logs by fire and other hazurds, casualties and contin-
peneed in sacl amounts and for Xuch petiods ps may be required by the Mortgagee and will pay promptly, when
due, ny premiums on such’ insurance provision for pauyment of which has not been made hereinbefore. All Insur-
ance shall b ‘carried in companics approved by the Motlgages und'the policles dnd renewals thereof shall be held
by (e Mortpagee and have attoched thereto loss payable clauses in favor of pnd In form acceptable to the' Mort.
rgee. o event of loss Mortgagor will give immediole notice by mail to the Mortgagee, who may make proof of
s i not macde promptly by Mottypor, and, each insurance‘compimy concerned is hereby authorized and directed
o mabe payaent o such oxs directly to the Mottgagee instead of to the Mortgagor and Mortguges jointly, and the
msurance peovecds, or any part thereof, may. b upplied by the Mortgagee at its option either to the reduction of
the apdebteduess bereby secured or to the restoration or repait of the property damuged. In event of foreclosure of
this andpage o otier tewster of title to the Nongayed property in extinguishment of the indebtedness secuted
hewely, all eeght, it and iderest of (e Mortgupor in und 1o any insutunce policies Jhen in force shall puss 1o
the putchases of prasliv, o

7 That be heaeby assiges ol the sents, issues, and profits of the mortgaged premises {tom and ofter any de
fault heteunder, and Shiuld fepal procecdings be instituted pursuant to this instrument, then the Montgagee shull

~have the gl to e o ns ewvet appainted of the fents, issues, und profits, who, after deducting allcharges und
e et atlénding such provecdings and the execution of s trust os teceiver, shall apply the residue of the
wnts, e, il prodits, Inw-.lrd the pyment p[ the: dedl Et‘cul(.'.d h(‘.t(‘by.

R That 3 the premises, of oy part thereof, be condemned under any power of eminent domuin, or ucquired for
bt wse, the thmages, proceeds, und the vonsidetation for such acquisition, to the extent of the full smount of
tadeMedoess wpon this montpage, und the note secured heteby remaining unpaid, are hereby assigned by the Modgagor
fo the Sktyger -and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
vt hereby, whether |[ut- or nol. .




